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years Britain annexed Burma and subjected to her
control the Malay peninsula and Baluchistan j
while France took the first steps towards sub-
jecting or breaking up China by seizing Annam
and Tonking* At the same time there took place
a scramble for the islands of the Pacific between
the three Great Powers*

The next two chapters will show in some detail
the immense part which economic causes played in
this outburst of imperialist activities* Here two
points may be noticed* First, over and over again
the immediate impulse towards the European
State's intervention in Asia and Africa, its
annexations, protectorates, or penetration, came
from financiers or capitalist joint-stock companies.
In German East Africa, British East Africa,
Nyasaland, South Africa, German West Africa,
Nigeria, the Congo, British North Borneo,
chartered or unchartered companies paved the
way to empire by extracting treaties from native
chiefs and rulers purporting to hand over the
sovereignty in these vast territories to the joint-
stock companies* Elsewhere in Cameroon and
Togoland, Italian Somaliland, and the French
Congo, financiers, traders, and companies laid the
foundations and supplied the impetus of the